


Lawrence Flynn: Responsibility will be delegated to FC as Executive Director to finalize the process. In
this situation, we are doing a Capital Market Sale — we are selling the bonds by the terms of the Preliminary
Offering Statement (a securities document), which allows us to break up the $8 Million account into
increments of $5,000 each to anyone interested in purchasing it. Approval of the series resolution will also
approve the Preliminary Offering Statement. This will authorize Mr. Cannon to sign the finalized
document, which will allow FC to sell the bonds worldwide on behalf of the District.

Attorney Gaston: In order for us to attempt to sell the bonds, we want to notice that for many of our
customers, we are the sole supplier.

Motion to approve the Series Resolution and Preliminary Offering Statement was made by Michael
Brunson, Seconded by James Cloud, and unanimously agreed upon..

3. Financial Policy Resolution — These are things the staff is already doing, but this will put those
policies on paper in order to support the POS. We believe the District should receive an A rating
from the agencies — the agencies like to see written and formalized policies.

Motion to approve the Financial Policy Resolution was made by Sharon Peterson, Seconded by Michael
Brunson, and unanimously agreed upon.

Bob Damron presented the Debt Structure Report. A copy is attached to the minutes.

He stated that they intend to take the bonds to the market on February 16™, and close it shortly after March
1% in order to pay off the outstanding debt. Since it’s less than $10M annually, it’s considered Bank
Qualified Debt. It will be issued on a tax-exempt basis (lien-holders are exempt from federal income tax,
which should lower the interest rate for CMD).

Old Business:
Filter Plant Report- Mr. Castles read the report for December. A copy of the report is attached to the
minutes.
Depot Report- Susan Roddey read the report for December. A copy of the report is attached to the
minutes.

Engineer’s Report- Andy Litten read the report for December. A copy of the report is attached to the
minutes.

DMAG Update- The Catawba River basin is still in Stage 1, but the conditions are not favorable and
we are looking to go into Stage 2 in the near future.

New Business:

Director’s Update- At this time, Mr. Castles reported the following:

- SunFiber is currently at 85% of Phase I capacity.



- GiTi Tire will begin production in May.
- The Exit 65 Steering Committee’s final report is due in March.

Reports:

Director’s Report- Mr. Castles read the Director’s Report for December. A copy of this report is attached
to the minutes.

Hydrant Report-  Mr. Castles read the Hydrant Report for December. A copy of this report is attached
to the minutes.

Financial Report- Mrs. Moon read the Financial Report for December. A copy of this report is attached
to the minutes.

With there being no further business to discuss, the meeting was adjourned. Motion to adjourn was made
by Sharon Peterson, seconded by Michael Brunson, and unanimously approved.
Approved: Respectfully Submitted:

Date: February 8, 2017 By: __Susan H. Reddey
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Debt Capsule Summary Report

(A) (8} (C) (D} (E) (F)
Original Interest
Bond Par Amount Rate Final Call
Series Amount Qutstanding Range Maturity Information
2009 $4,200,000 $2,780,000 4.590% 2024 Callable @ 101%
2016 BAN $2,000,000 $2,000,000 0.970% 2017 Non Callable
Totals: $6,200,000 $4,780,000 - -







Debt Structure Report
{A) (8) {C) (D) (E) (F)
Series Series Series

Fiscal 2005 2009 2017 EST Reserved Totals
Year Bonds* Bonds Bonds Payments
2013 $25,900 $370,289 $396,189
2014 $25,900 $381,109 $407,009
2015 $21,605 $391,011 $412,616
2016 $409,995 $409,995
2017 $417,602 $56,676 $474,278
2018 $574,250 $574,250
2013 $572,350 $572,350
2020 $571,850 $571,850
2021 $571,050 $571,050
2022 $574,950 $574,950
2023 $573,400 $573,400
2024 $571,550 $571,550
2025 $439,400 $439,400
2026 $440,850 $440,850
2027 $442,000 $442,000
2028 $442,850 $442,850
2029 $438,400 $438,400
2030 $440,600 $440,600
2031 $442,200 $442,200
2032 $438,200 $438,200
2033 $438,800 $438,800
2034 $438,800 $438,800
2035 $438,200 $438,200
2036 $442,000 $442,000

Totals: $73,405 $1,970,006 $9,348,376 S0 $11,391,787

*Estimated




Debt Service Coveroge Report

(A) (8) (€ (D) (E) (F)
Over

Fiscal Debt Net Target Estimated {Under)

Year Service Earnings Coverage Coverage Coverage

2013* $396,189 $1,319,903 1.20x 3.33x $844,476
2014* $407,009 $1,736,656 1.20x 4.27x $1,248,245
2015* $412,616 $1,321,901 1.20x 3.20x $826,762
2016 $409,995 $1,321,901 1.20x 3.22x $829,907
2017 $474,278 $1,321,901 1.20x 2.79x $752,768
2018 $574,250 $1,321,901 1.20x 2.30x $632,801
2019 $572,350 $1,321,901 1.20x 2.31x $635,081
2020 $571,850 $1,321,901 1.20x 2.31x $635,681
2021 $571,050 $1,321,901 1.20x 2.31x $636,641
2022 $574,950 $1,321,901 1.20x 2.30x $631,961
2023 $573,400 $1,321,901 1.20x 2.31x $633,821
2024 $571,550 $1,321,901 1.20x 2.31x $636,041
2025 $439,400 $1,321,901 1.20x 3.01x $794,621
2026 $440,850 $1,321,901 1.20x 3.00x $792,881
2027 $442,000 $1,321,901 1.20x 2.99x $791,501
2028 $442,850 $1,321,901 1.20x 2.98x $790,481
2029 $438,400 §1,321,901 1.20x 3.02x $795,821
2030 $440,600 $1,321,901 1.20x 3.00x $793,181
2031 $442,200 $1,321,901 1.20x 2.99x $791,261
2032 $438,200 $1,321,901 1.20x 3.02x $796,061
2033 $438,800 $1,321,901 1.20x 3.01x $795,341
2034 $438,800 $1,321,901 1.20x 3.01x $795,341
2035 $438,200 $1,321,901 1.20x 3.02x $796,061
2036 $442,000 $1,321,901 1.20x 2.99x $791,501

Totals: $11,391,787 --- - - —

*As reported on District’s audited financials







Monthly Report

December 2016

¢ Completed all reports.

e All Emergency generators were ran by Dell Hughes. The emergency diesel engines were

also ran and were reported as operating fine.

e Collected 28 Distribution Samples and analyzed for the presences of Coliform Bacteria. All

samples were within acceptable range.

e We are currently maintaining an average Total Chlorine Residual level throughout the

distribution system this month at 1.28 mg/I.

o Installed re-build kits in chemical feed dampeners taken out of service.

Cleaned pressure relief valve and seat on #1 Willet pump polymer injection cylinder.

o Repaired Post Clear-well sampling faucet in the lab sink.

e Repaired lab sink hot water faucet and drain leak.

o Replaced insulation on exposed heat tracing on the Caustic and Ferric supply lines.

¢ The sludge removed and sent to the landfill this month was 66.81 tons.




CHESTER METROPOLITAN DISTRICT
FILTRATION PLANT

MONTHLY REPORT
MONTH: December 2016
PREVIOUS
QUANTITIES {million gallons) YEAR PRESENT YEAR
Raw Water 95.519 94.186
Finished Water 85.624 93.050
Peak Day Raw 3.661 4.281
_ Finished 3.142 3.922
Minimum Day Raw 2415 2.404
Finished 2.306 2.553
_Average Day Raw 3.081 3.038
Finished 2.762 3.002
Total Hours Operated 740.000 736.500
Monthly Load Factor (%) (Avg,day Plant cap) 0990 gg%
QTY USED TOTAL UNIT bormi
CHEMICAL COSTS (Ib) @COST PERIb. COST COST -
Ferric Chloride 96328.18 0.30 $28,898.45 306.823
Chlorine -6209.00 0.30 | ($1,862.70) -19.777
- Flouride 1075.00 0.48 $516.00 5.479
Corrosion Inhibitor 381.50 0.62 $236.53 2.511
Caustic Soda 53656.68 0.28 $15,023.87 159.513
NACLO2 5701.80 0.57 $3,250.03 34.506
Polymer (press) 150.00 2.20 $330.00 3.504
Polymer (plant) 0.00 2.00 $0.00 0.000
. AMIMONIA 2011.00 0.80 $1,608.80 17.081
SUB-TOTAL CHEMICALS 153095.16 7.55 | $48,000.98 509.640
TOTAL UNIT por il
ELECTRICAL COSTS KILOWATT HRS COST COST G
Filtration Plant 0.000
Booster Station 0.000
SUB-TOTAL
ELECTRICAL $0.00 0.000
| GRAND TOTAL (Chemicals & Electrical) $48,000.98 509.640

























